CONDENSED CON;%IQIDATED STATEMENT OF FINANCIAL POSITION
1

As at 30 June

(In thousands of Bahraini Dinars)

30 June 31 December
2021 2020

for the six months ended 30 June 2021

(In thousands of Bahraini Dinars)

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

for the six months ended 30 June 2021

(In thousands of Bahraini Dinars)

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
for the six months ended 30 June 2021

(In thousands of Bahraini Dinars)

Sixmonths  Six months Three months Three months Six months Six months Three months Three months
(reviewed) (audited) ended ended ended ended ende ended ended ended
30 june 2020 30 e 2020 30June 2021 30 June 2020 30 June 2021 30 June 2020 30June 2021 30 June 202030 June 2021 30 June 2020
i (reviewed) iewed) (1 i (reviewed) iewed) iewed)
ASSETS OPERATING ACTIVITIES - - - -
Cash and cash equivalents 5,545 5,991 i Gross insurance premiurms 20519 18,539 9,851 8610 profit for the period 3,266 2,554 1,278 1,283
q Insurance operations
Placements with banks 12,925 12,962 premiums and commissions received Reinsurers’ share of gross insurance premiums (10,471) (9,628) (5,724) (4,758) other . income
Insurance receivables 10,662 7,914 net of acquisition costs 18,461 17,856  Retained premiums 10,048 89N 4127 385 i
Financial investments 38,015 35,967 payments to insurance and reinsurance companies (8,263) (10,019)  Net change in reserve for uneamed premiums (1,266) (504) 253 280
i i . g ’ - Items that are or may be reclassified
Equity accounted investees . 19219 18885 Claims paid to policyholders (10,298) (11,058) Nt premium eamed 878 8401 4380 41 e
Reinsurers' share of insurance technical reserves 18,546 19,399 Claims recovered from reinsurers and salvage recoveries 4,146 6,552 " P .
Deferred acquisition cost 964 814 i _ . . Gross claims paid (9,486) (11,529) (5,075) (5,655)
Other assets 1,978 1,965 Cash flows from € op 4,046 3331 Claims recoveries 5668 5913 2,837 2937 Available-for-sale securities:
Investment properties 2,482 2,564 Investment operations Qutstanding claims adjustment - Gross 12 (1,144) 93 (1,772)
Intangible assets 285 271  Proceeds from sale and redemptions of financial investments 5,948 11,372 Outstanding claims adjustment - Recoveries (1,306) 1,771 (400) 1,958 - Net change in fair value 1211 (1,191) 1,396 1,918
Property and equipment 3,675 3,825  Purchases afi adyances ofmvestmems (6,625) (12319 Net claims incurred (4,842) (4,989) (2,545) (2532) - Transfer to profit or loss on impairment of securities 108 138 48 16
Statutory deposits 130 129 Eank dsp?s"s W"dh maturlt\esfoflmore than thfeb mok';ths (122'5—;3773) (49470231) Gross underwriting profit 3,940 3418 1,835 1,600 - Transfer to profit or loss on disposal of securities  (636) (438) (324) (333)
Total assets 114,426 110,686 Froceeds from redemptions of placements with ban 12 ! Net commission and fee income 274 210 17 93
Dividends and interests received 1,048 1,021 3 o
LIABILITIES Dividends received from equity accounted investees 526 789  Impaitment losses on insurance receivables @19 @ (154 (46)  Share of other comprehensive income of equity
Insurance technical reserves 39,358 37,508  Capitalized expense on investment property ) _ General and administration expenses - underwriting (2,189) (1,925) (1,068) (905)  accounted investee 34 (124) "9 (174)
Insurance payables 8,204 6,608  Rent received 181 149  Other underwriting income 239 331 238 323
Other provisions and liabilities 4,959 6,101 Cash flows from investment operations 1,112 6,330  Netunderwriting profit 2,045 1,937 968 1,065 L
Total liabilities 52,521 50,217  Expenses paid (2,987) (2,779)  Net investment income 1,580 1372 541 587 Other comprehensive income m (1,615) 1.239 1427
i iviti [( 108 138) 48) 16)
Net assets 61,905 60,469 Cash flows from operating activities 2,171 6,882 osses on ) (108) (138) (48) (16) Total comprehensive income 3,983 939 2517 2710
EQUITY INVESTMENT ACTIVITIES Share of profit / (loss) of equity accounted investees 734 253 349 (30)
Share capital 11,918 11,918  Purchase of equipr.ner.n and intang\ble. assets (92) (93) gz;g;?;”:;;‘;’r"n":I:t(:aa;;':t;’z‘::; ) 3 153 » B ol comprehensive income attributable to:
TLeasury shares (13,89%80) (13,896983 Cash flows used in activities (92) (93 ronundenwritng (1128 (1,140 @ 52) Parent company 3,765 898 2,391 2,490
2 el 959 gz FINANCING ACTIVITIES Other income o i . 16 Non-controlling interest 218 4 126 220
tatutory reserve g g Dividends paid to shareholders (2,478) (1,981) . . 3,983 939 2517 2710
General reserve 13,585 13585 ponations paid ) (80)  Profit for the period 3,266 2,554 1,278 1,283 g - .
Investment fair value reserve 6,219 5,596 .
| . g g P: it of | liabiliti 42, 40, "
Retained earnings 18,666 18,071 Cay:efT ° eased \.a If‘ e . — 5 (Z ) (O ) Profit to:
Equity attributable to shareholders ash flows used in financing activities (2,525) (2,101)  parent company 3142 2410 1,257 1,237
of the Parent company 58,469 57,251 Net change in cash and cash equivalents (446) 4,688 Non-controlling interest 124 144 21 46
Non-controlling interest 3,436 3,218 Cash and cash equivalents at 1 January 5,991 4,254 3.266 2,554 1278 1,283
Total equity 61,905 60,460 Cash and cash equivalents at 30 June 5,545 8,942 Basic and diluted earnings per share 27.9 fils 21.4ils 11.2fils 11.0fils
CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
for the six months ended 30 June 2021
(In thousands of Bahraini Dinars)
Attri to the shareholders of the parent Attributable to the shareholders of the parent company
Share Treasu Share General fair R d Non-controlling  Total ) Share  Treasury Share  Statutory ~ General ~Investment fair - Retained Non-controllin Total
ry y 9 9
2021 (reviewed) capital  shares premium reserve reserve value reserve earnings Total Interest  Equity 2020 (reviewed) capital _ shares premium _reserve reserve  valuereserve earnings  Total Interest __ Equity
Balance as at 1 January 11,918 (1,868) 3,990 5959 13,585 5596 18,071 57,251 3218 60,469 Balance as at 1 January 11,918 (1,868) 3,990 5959 13,585 4,615 15641 53,840 2,815 56,655
Profit for the period - - - - - - 3142 314 124 3,266 Profit for the period - - - - - - 2410 2410 144 2,554
Other comprehensive income - - - - - 623 - 623 9% 717 Other comprehensive income - - - - - (1,512) - (1,512) (103)  (1,615)
Total comprehensive income - - - - - 623 3,142 3,765 218 3,983 Total comprehensive income - - - - - (1,512) 2,410 898 41 939
Dividends declared for 2020 - - - - - - Q477) 477) - 477 Dividends declared for 2019 - - - - - - 41 (2477) - 477
Donations for 2020 - - - - - - (70) (70) - (70) Donations for 2019 - - - - - - (30) (30) - (30)
Appropriations approved by shareholders - - - - - - (2547) (2,547) - (2.547) Appropriations approved by shareholders - - - - - - (2507)  (2,507) - (2,507)
Balance as at 30 June 11,918 (1,868) 3,99 5959 13,585 6219 18,666 58,469 3436 61,905  Balanceasat30lune 11,918 (1.868) 3990 5959 13,585 3103 15584 52231 2856 55,087
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® ' | | CONDENSED STATEMENT OF PROFIT OR LOSS ,‘ CONDENSED STATEMENT OF PROFIT OR LOSS
. for the six months ended 30 June 2021
~ for the six months ended 30 June 2021 ‘
} (In thousands of Bahraini Dinars)
(In thousands of Bahraini Dinars) ‘
(reviewed) (reviewed) (reviewed) (reviewed)
Gross insurance premiums 12,830 13,169 Gross insurance premiums 7,897 5584
CONDENSED STATEMENT OF FINANCIAL POSITION e /o 20ce PIemiurs. - rance premiums es (o5 | CONDENSED STATEMENT OF FINANCIAL POSITION  Reinsurers'share of gross insurance premiums (3.849) (3.192)
As at 30 June 2021 Retained premiums 6,134 6643 | Asat 30 June 2021 Rerained premiums 089 392
(In thousands of Bahraini Dinars) 30 June 31 December  Net change in reserve for unearned premiums (142) (184) (In thousands of Bahraini Dinars) 30June 31 December Netchange in reserve for unearned premiums (1,186) (376)
2021 2020 : 202 2020 :
(reviewed) (audited) Net premium earned 5,992 6,459 (reviewed) (audited) Net premium earned 2,863 2,016
ASSETS GIrOSS claims paid (4,509) (7,287) Gross claims paid (5,129) (4,384)
. Claims recoveries 2,248 3,149 ASSETS Claim recoveries 3,273 2,805
g‘ash ond cash Eqbulvilents 1;;33 1??1; Outstanding claims adjustment - gross 701 (1,868) Cash and cash equivalents 1,724 1,795 Outstanding claims adjustment - gross (689) 699
lacements with banks \ . Outstanding claims adjustment - Recoveries (1,526) 2,179 d -
Insurance receivables 6,795 6,547 Placements with banks 2,021 1,813 outstanding claims adjustment - Reinsurance 490 (408)
Reinsurers’ share of insurance ' ' Net claims incurred (2,906) (3.827) Insurance receivables 3,869 1,368 —
technical reserves 15,077 17,099  Gross underwriting profit 3,086 2,632 Reinsurers’ share of insurance technical reserves 3,500 2,300 Netclaims incurred (2,055) (1,288)
Deferred acquisition costs ’668 ’638 Net commission and fee income 262 272 Deferred acquisition costs 296 176 Gross underwriting profit 808 728
Other assetsq 1035 986 Impairment losses on insurance receivables (176) (93) Other assets 624 527 Net commission income / (expenses) 12 62)
’ 2ot ’ General and administration expenses - underwriting (1,590) (1,460) Financial investments 14.770 14298 .
Financial investments 25,545 23918 Other underwriting income 539 263 ! a - Impairment losses on insurance receivables (43) (4)
Intangible assets 146 146 Netund P it 1821 = Intangible assets 39 26 General and administration expenses — underwriting (605) (435)
Property and equipment 1,839 1,938 N:t i:\r/‘esfr?el:t ::cgog:: ! 1248 1167 Property and equipment 170 181 Other underwriting income 1 57
Statutory deposits 78 77 Impairment losses on investments 63) '(55) Statutory deposits >2 1 Net underwriting profit 173 284
Total assets 64,651 66,371 ﬁen_eral andfadmmlstdratlo_ﬂ expenses - non-underwriting (21?423) (214573) Total assets 27,065 22,535 Net investment income 246 436
LIABILITIES et income from road assist services LIABILITIES Impairment losses on investments (45) (83)
. Other income 9 14 | technical 10,631 7,940 8 8 .
Insurance technical reserves 28,901 29,649 " " nsurance technical reserves 4 . General and administration expenses - non-underwriting 77) (60)
Profit for the period 2,886 2,646 Insurance payables 2,051 910
Insurance payables 6,153 5,697 . Profit for the period 297 577
Provision and other liabilities 3,509 4,350 Provisions and other liabilities 7 869
Total liabilities 38,563 39,696 CONDENSED STATEMENT OF COMPREHENSIVE INCOME Total liabilities 13,399 9,719
Net assets 26,088 26,675 . Net assets 13,666 12816 CONDENSED STATEMENT OF COMPREHENSIVE INCOME
EQUITY for the six months ended 30 June 2021 EQUITY .
) ) for the six months ended 30 June 2021
Share capital 6,500 6,500  (In thousands of Bahraini dinars) Share capital 5,000 5,000 (in th ds of Bahraini di
Statutory reserve 3,250 3,250 Statutory reserve 917 g17 (Inthousands of Bahraini inars)
General reserve 4,155 4,155 30 June 2021 30 June 2020 General reserve 1 1 30 June 2021 30 June 2020
Investment fair value reserve 5,545 5,188 (reviewed) (reviewed) Investment fair value reserve 2,020 1,647 (reviewed) (reviewed)
Retained earnings 6,638 7,582 D i Retained earnings 5,718 5,241
Total equity 26083 oo Profit for the period 2,886 2,646 o . [s} e e Profit for the period 297 577
1ota equt - - Other compi income otalequity i . Other « income
p
Items that are or may be reclassified subsequently to profit or loss: I h. b lassified
CONDENSED STATEMENT OF CASH FLOWS tems that are or may be reclassifie
for the si hs ended 30 J 2021 Available-for-sale securities: CONDENSED STATEMENT OF CASH FLOWS subsequently to profit or loss:
or the six months ende: une - Avaiable-for-sal ies:
(In thousands of Bahraini Dinars) - Change in fair value 710 (824) for the six months ended 30 June 2021 e o ol 540 (355)
. . (In thousands of Bahraini Dinars) ? £ orof
30June 30June - Transfer to statement of profit or loss on impairment of securities 63 55 - Transfer to 1slaftemen‘tto profit or loss on 4 .
3020 ) . impairment of securities
(reviewed) (reviewed) Transfer to profit or loss on disposal of securities (416) (297) 30 ;'62? 305828 - Transfer to profit or loss on disposal
OPERATING ACTIVITIES Other comprehensive income 357 (1,066) (reviewed) (reviewed) _ Of securities 212) (41)
Premiums and commissions received, Total comprehensive income 3,243 7580 | OPERATING ACTIVITIES Other comprehensive income 373 (413)
net of acquisition costs 13,236 12,521 Premiums and commissions received, net of Total comprehensive income 870 164
Payments to insurance and h '
s acquisition costs 5430 5,510
reinsurance companies (5395 (6902  CONDENSED STATEMENT OF CHANGES IN EQUITY
. ! Payments to insurance and reinsurance companies (2,942) (3,207)
Clams pid to polcyholders 6385 (408 : e i ol CONDENSED STATEMENT OF CHANGES IN EQUITY
Claims recovered from reinsurers and for the six months ended 30 June 2021 Claims paid to policyholders (5015 (3,603)
salvage recovered 2,029 4007 (In thousands of Bahraini dinars) Investment Claims recovered from reinsurers 2932 2587 for the six months ended 30 June 2021
Other operating expenses paid (2,055) (1,599 Share Statutory General fair value Retained Other operating expenses paid (735) (476) " (1n thousands of Bahraini Dinars)
Cash flows from operating activities 2,430 619 2021 (reviewed) capital  reserve reserve reserve earnings Total Cash flows (used in) from ctivities @30 o Shlare Statutory General Inve.stment Retailned
INVESTING ACTIVITIES Balance at 1 January 6500 3250 4155 5188 7,582 26675 | oo o 2021 capital  resarve reserve fa'r’e‘s’:'r“:z earnings  Total
Proceeds ffom see and redemptions of Profit for the period - - - - 2886 2,886 Proceeds from sale and redemptions of financial investments 2,255 3,821 Balance at 1 Januan 5,000 917 11 1,647 5241 12,816
financial investments 3612 7,551 P g . uary A . 2 3
Payments for purchases of financial investments (4,591)  (7,443) ~ Other comprehensive income - - - 357 - 357 Payments for purchases of financial investments (2,118)  (4,913)  profit for the period - - - - 497 497
Balgwk dehposns wn: maturities of more ( . : Total comprehensive income - - - 357 2,886 3,243 Bank deposits with maturities of more than three months  (2,073) (200)  other comprehensive income - - - 373 - 373
than three months 10,464) 4,203 — Proceeds from redemption of placements with banks 1,865 2,414 N N N
Proceeds from redemption of placements with banks 10,709 7,307 Dividends declared for 2020 - - - - (3,780) (3,780) Dividends and interest received 360 233 Total comprehensive income 373 o1 810
Dividends and interest received 924 1,076 Donations declared for 2020 - - - - (50) (50) Purchase of equipment and intangible assets (20) %) Donations declared for 2020 _ _ ~ _ (20) _(20)
Purchase of equipment and intangible assets (55) (90) Balance as at 30 June 6,500 3250 4155 5545 6.638 26,088 Balance as at 30 June 5,000 917 11 2,020 5,718 13,666
Cash flows from investing activities 135 4,198 . - 4 i i i Cash flows from g activities 269 1,353
FINANCING ACTIVITIES 2020 (reviewed) FINANCING ACTIVITIES 2020 (reviewed )
Dividends paid (3780 (3.150)  Balance at 1 January 6,500 3,250 4,155 4,527 6,041 24,473 Donations paid - (21)  Balance at 1 January 5,000 806 11 1,142 4,255 11,214
Donations paid (5) (29) ;. N N N N Payments of lease liability (10) (10)
Payments of lease liabilities (89) (87) (P)rtohfll for the de 1.066) 2,646 (12';;1; Profit for the period - - - 577 577
er comprehensive income - - - | - (1, in financi iviti
Cash flows used in financing activities (3.874)  (3,266) ot compprehensive pom— - - (1066 Zod46 1580 Cash flows used in financing activities (0 (31)  Other comprehensive income - - - (413) - (413
Net change in cash and cash equivalents  (1,309) 1,551 Dividends declared for 2019 - - - 3,150 3.150) Net change in (as.h and cash equivalents 71 2,133 Total comprehensive income - - - (413) 577 164
Cash and cash equivalents as at 1 January 3873 3,022 i declared for 2019 . . . 0 oo Cash and cash equivalents as at 1 January 1795 775 Donations declared for 2019 - - - - (10)  (10)
Cash and cash equivalents as at 30 June 2,564 4,573 Balance as at 30 June 6,500 3,250 4,155 3,461 5,517 22,883 Cash and cash equivalents as at 30 June 1,724 2,908 Balance as at 30 June 5,000 806 1 729 4,822 11,368
The condensed consolidated interim The condensed consolidated interim
financial information was approved by Abdulhusain Khalil Dewani  Sami Mohamed Zainal Eman Salem Mojali  Reviewed by: financial information was approved by Apdulrahman Mohamed Juma Redha Abdulla Ali Faraj Enas Asiri Reviewed by:
the Board of Directors on 10 August the Board of Directors on 10 August
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